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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 27, 2025, Uneek Mehra informed 4D Molecular Therapeutics, Inc. (the “Company”) of his intent to resign as Chief Financial and Business Officer
of the Company effective as of July 15, 2025 in order to pursue other opportunities.

To facilitate the transition of his responsibilities, Mr. Mehra has agreed to provide advisory services and remain as the Company’s principal financial
officer and principal accounting officer through September 2025 and at least through the date of the filing of the Company’s Quarterly Report on Form 10-
Q for quarter ended June 30, 2025. Mr. Mehra’s departure is not the result of any disagreement regarding the Company’s operations, financial statements,
guidance, corporate outlook, internal controls, auditors, policies or practices. The Company has initiated a search to identify a successor.

Item 8.01 Other Events.
4FRONT Updates

On July 2, 2025, the Company announced an update on timing regarding the Company’s Phase 3 program in wet age-related macular degeneration (“wet
AMD”).

The Company reported that initial enrollment and site activation for 4AFRONT-1, the North American Phase 3 clinical trial of 4D-150 in wet AMD, have
exceeded initial projections, reflecting continued strong engagement and enthusiasm from investigators and patients. The Company now expects 52-week
topline data in the first half of 2027, an acceleration of the timeline from the previous guidance to the second half of 2027, providing more than six months
of expected cash runway beyond the expected data readout.

Additionally, the Company reported that the second Phase 3 trial of 4D-150 in wet AMD, 4FRONT-2, was initiated in June 2025, ahead of schedule.
4FRONT-2 is a global Phase 3 clinical trial of 4D-150 in wet AMD and has an identical design to 4FRONT-1, except for enrolling both treatment naive
and recently diagnosed, treatment-experienced patients. The Company expects 52-week topline data for 4AFRONT-2 in the second half of 2027, consistent
with previous guidance.

Company Streamlining Plan

On July 2, 2025, the Company announced a workforce reduction of approximately 25% of current and planned roles in July 2025, primarily in the areas
supporting early-stage research and development and support functions. In connection with the workforce reduction, the Company estimates that it will pay
cash expenses of approximately $3 million, including severance, benefits, and related termination costs, which will be paid primarily in the third quarter of
2025. The workforce reduction is expected to provide annual cash compensation cost savings of approximately $15 million and offsets additional expenses
expected based on the accelerated timelines for the 4FRONT clinical trials and BLA preparation, which supports the Company’s cash runway into 2028, as
previously guided. As of March 31, 2025, the Company had cash, cash equivalents and marketable securities of $458 million, which the Company believes
is sufficient to support planned expenses to deliver 52-week topline data from 4FRONT-1 and 4FRONT-2 Phase 3 clinical trials and Biologics License
Application (“BLA”) preparation for 4D-150 in wet AMD, continue Phase 1/2 and pre-Phase 3 planning activities for 4D-150 in diabetic macular edema
and continue ongoing Phase 1/2 development of 4D-710 in cystic fibrosis.

Forward-Looking Statements

This report contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended, including,
without limitation, implied and express statements regarding the Company’s clinical development plans for its product candidates, including 4D-150 and
4D-710, timing for the announcement of results from ongoing clinical trials, the timing of the resignation and advisory services from Mr. Mehra, the
approximate size of the workforce reduction, the expected cost savings to be provided by the workforce reduction, the sufficiency of capital resources to
support planned expenses regarding ongoing clinical trials, BLA preparation and cash runway. The words “may,” “might,” “will,” “could,” “would,”
“should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “expect,” “estimate,” * v v

>

seek,” “predict,” “‘future,” “project,” “potential,” “continue,”
“target” and similar words or expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these
identifying words. Any forward-looking statements in this report are based on management’s current expectations and beliefs and are subject to a number
of risks, uncertainties and important factors that may cause actual events or results to differ materially from those expressed or implied by any forward-
looking statements contained in this report, including risks and uncertainties that are described in greater detail in the section entitled “Risk Factors” in
the Company’s most recent Quarterly Report on Form 10-Q filed on May 8, 2025 as well as any subsequent filings with the Securities and Exchange
Commission. In addition, any forward-looking statements represent the Company’s current views and should not be relied upon as representing its views
as of any subsequent time. The Company explicitly disclaims any obligation to update any forward-looking statements. No representations or warranties
(expressed or implied) are made about the accuracy of any such forward-looking statements.
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