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Item 1.01 Entry into a Material Definitive Agreement.

Astellas License

In July 2023, 4D Molecular Therapeutics, Inc. (the “Company”) entered into a License Agreement (the “Astellas License”) with Astellas Gene
Therapies, Inc. (“Astellas”), pursuant to which the Company granted Astellas an exclusive, worldwide, royalty-bearing, sublicensable license under its
patent rights and know-how relating to the Company’s intravitreal retinotropic R100 vector technology (“R100 Vector”) to exploit products
incorporating the R100 Vector and Astellas’ unique DNA payloads (“Licensed Products”) directed to a first genetic target and up to two optional genetic
targets implicated in ophthalmic diseases (collectively, the “Astellas Targets”) for the treatment, diagnosis or prophylaxis of rare monogenic diseases.
Astellas also has an option to substitute one Astellas Target with another genetic target upon payment to the Company of a target substitution fee. The
optional genetic targets, including a substitute target, will be selected from a list of reserved target candidates implicated in rare monogenic ophthalmic
diseases.

The Company will receive a $20.0 million upfront fee from Astellas and is eligible to receive option and target substitution payments of up to
$42.5 million, and, for each Astellas Target, development and commercial milestone payments of up to $300.0 million. The Company is also eligible to
receive tiered royalties from Astellas ranging from the mid-single digits to a double-digit, sub-teen percentage of aggregate net sales of each Licensed
Product on an Astellas Target-by-Astellas Target and country-by-country basis beginning on the date of the first commercial sale of a Licensed Product
directed to such Astellas Target in such country until the later of (i) the expiration of the last-to-expire of certain patent claims covering such Licensed
Product, (ii) ten years from the first commercial sale of such Licensed Product, or (iii) the expiration of regulatory exclusivity in such country (“Royalty
Term”). Such royalties are subject to certain customary reductions and offsets under specified conditions, including lack of patent coverage and
biosimilar competition, and where Astellas is required to obtain third party intellectual property licenses.

Astellas is obligated to use commercially reasonable efforts to develop and commercialize at least one Licensed Product directed to each Astellas
Target in the United States and at least two major European markets. The Company agreed not to commercialize any competing product in any country
prior to seven years after the effective date of the Astellas License, or July 2030. Unless terminated earlier, the Astellas License will continue on a
Licensed Product-by-Licensed Product basis until the expiration of the last-to-expire Royalty Term with respect to such Licensed Product. Astellas may
terminate the Astellas License in its entirety or with respect to one or more Licensed Products or Astellas Targets for any reason or no reason upon
30 days’ prior written notice to the Company. In addition, either party may terminate the Astellas License in the event of an uncured material breach by
or bankruptcy of the other party, subject to certain notice and cure periods.

The foregoing description of the Astellas License does not purport to be complete and is qualified in its entirety by reference to the full text of the
Astellas License, a copy of which the Company expects to file as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended
June 30, 2023.
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